
Notes of the FinanciaI Statements
Happy Hub Kampot
For the year ended 30 June ZOLT

Summary of Significant Accounting policies

The financial statements are special purpose financial statements prepared in order to satisfy the financial reporting
requirements of the Associations lncorporation Act QLD. The committee has determined that the associailon is not a reporting
entity.

The financial statements have been prepared on an accruals basis and are based on historic costs and do not take into accountchanging money vatues or, except where stated specificatly, current valuations of non-current assets.

The foltowing significant accounting policies, which are consistent with the previous period unless stated otherwise, have beenadopted in the preparation ofthese financiaI statements.

Cash on Hand

Cash on hand includes cash on hand, deposits hetd at call with banks, and other short-term highly liquid investments withoriginal maturities of three months or less.

Revenue and Other lncome

Revenue is measured at the fa ir value of the consideration received or receivable after taking into account a ny trade discou ntsand votume rebates allowed. Forthis purpose, deferred consideration is not discounted to piesentvatues when recognisingrevenue.

lnterest revenue is recognised using the effective interest method, which for floating rate financial assets is the rate inherent inthe instrument. Dividend revenue is recognised when the rightto ieceive a dividend has been established.

Grant and donation income is recognised when the entity obtains control over the funds, which is generaly at the time ofreceipt.

lf conditions are attached to the grant that must be satisfied before the association is eligible to receive the contribution,recognition of the grant as revenue will be deferred untit those conditions are satisfied.

These notes should be read in conjunction with the attached compilation report.
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